
PerformanceA Total Return to 3/31/2026 Total Return to Quarter End 3/31/2026

Fund Inception:  09/30/2024 1 Month Since Inception 1 Year Since Inception

Share Class I -0.13% 6.98% 6.91% 6.98%

ICE BofA US HY Index -1.19% 5.32% 6.90% 5.32%

ICE BofA Global Floating Rate HY Index -0.63% 3.53% 1.70.% 3.53%

ICE BofA 3-7 Year US Treasury Index -1.48% 3.05% 4.11% 3.05%

Fund Facts Inst. Shares

Ticker NRDCX

CUSIP 89834G554

Distribution Frequency Monthly

Gross Expense Ratio 1.37%

Net Expense Ratio 0.97%

SEC Yield Subsidized 7.36%

SEC Yield Unsubsidized 7.28%

Total Net Assets $87.5 Million

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTDA

2026 0.82 0.75 -0.13 1.44

2025 0.65 0.69 0.26 -0.20 1.22 1.18 0.60 1.07 0.22 0.63 0.19 0.37 7.09

2024 0.38 0.62 0.84 1.86

The investment return and principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost.  For 
Share Class I, the gross expense ratio is 1.37% and the net expense ratio is 0.97%. For Share Class I, there is a 0.85% expense cap in place through January 31, 2027. The Gross and 
Net Expense Ratios are as of the prospectus dated January 28, 2026. Investment performance reflects contractual fee waivers in effect through January 31, 2027. In the absence of 
such fee waivers, total return would be reduced. The net expense ratio per the prospectus is the fee applicable to the investor. Current performance may be lower or higher than the 
performance quoted. All performance data including Inde x returns are net of fees and includes the reinvestment of dividends and capital gains, but does not include the effects of taxes 
on any capital gains or distributions.  Returns for time periods greater than 1 year are annualized. The performance data quoted represents past performance and past performance 
does not guarantee future results. 

PortfolioA Fund Index1

Number of Holdings 75 93

Yield to Worst2 7.09% 6.99%

Yield to Worst Duration 0.80 0.16

Years to Workout 2.37 4.35

Yield to Maturity 7.13% 7.25%

Yield to Maturity Duration 2.13 0.17

Years to Maturity 2.48 4.95

Risk MetricsA Fund Index1

Upside Capture 114.76 100

Downside Capture -93.48 100

Sharpe Ratio 1.91 -0.32

Sortino Ratio 4.46 -0.43

Standard Deviation 1.40% 1.91%

Max Drawdown -0.20% -0.95%

Months to Recovery2 2 Months N/A

% of Positive Months 89% 72%

Advisors, LLC

1ICE BofA Global Floating Rate HY IndexA

2The Yield to Worst (YTW) may be significantly overstated 
or understated as securities with an ultra-short period to 
redemption (30 days or less) may provide a misleading 
representation of the YTW due to the potential large impact on 
yields from minor pricing variances in relation to the upcoming 
redemption price.

1ICE BofA Global Floating Rate HY Index
2The Index is currently in its recovery from its Max Drawdown 
therefore the Months to recovery is N/A 

Total Monthly Return % for Share Class I – at the End of Each Calendar Month Since Inception

The Fund

The CrossingBridge Nordic High Income Fund seeks high 
current income and capital appreciation consistent with 
the preservation of capital, by investing at least 80% of 
its net assets (plus the amount of any borrowings for 
investment purposes) in income producing bonds that 
are issued, originated, or underwritten out of the Nordic 
Countries. The Fund is managed by CIO, David Sherman, 
Portfolio Manager, Spencer Rolfe, and Asst. Portfolio 
Manager, Chen Ling.

The Approach

The Fund employs a disciplined, bottom-up approach 
to investment opportunities, evaluating an issuer’s 
business model and both qualitative and quantitative 
factors. Compared to the US high yield bond and 
leveraged loan market, we believe the Nordic high yield 
market offers a much more attractive value proposition, 
generally offering debt with better credit profiles (less 
leverage), wider spreads (more yield), and stronger 
covenants.

The Features

	▪ First US mutual fund dedicated to the Nordic bond 
market. 

	▪ Capacity constrained in order to maintain the 
integrity of the fund.

	▪ Encourage active dialogue with our investors.
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Fund Management

David K. Sherman 
CIO
35+ years Industry Experience 

Spencer Rolfe
Portfolio Manager 
8+ years Industry Experience

Chen Ling
Asst.Portfolio Manager 
8+ years Industry Experience

Portfolio Characteristics

Floasting Rate Corp Debt 55.35%

Fixed Rate Corp Debt 27.61%

Cash & Equivalents 17.04%

Top Currency Exposures

Euros (EUR) 34.62%

Norwegian Krone (NOK) 33.15%

Swedish Krona (SEK) 19.22%

United States Dollar (USD) 13.01%

Advisors, LLC

Top Five Industry Exposures

 Consumer, Non-Cyclical 20.90%

 Industrial 17.96%

 Communications 12.27%

 Technology 9.05%

 Consumer, Cyclical 9.04%

Top Three Countries of Domicile 

Sweden 25.91%

Norway 30.69%

Germany 14.80%

Disclosures 

This Fact Sheet must be preceded or accompanied by a prospectus. Please click here for the most current prospectus.

Definitions: Nordic Countries are considered to be Denmark, Finland, Iceland, Norway, and Sweden by CrossingBridge. “Money good” is a term used by CrossingBridge to 
describe debt it believes will be paid off in full under current market conditions and on a strict priority basis. YTD‌  denotes year-to-date performance, representing the total return 
from calendar year start to the most recently published month-end. The ICE BofA U.S. High Yield Index (H0A0) tracks the performance of floating rate USD, CAD, GBP and EUR 
denominated below investment grade coporate debt publicly issued in the major domestic or Eurobond markets. The ICE BofA Global Floating Rate High Yield Index (HW00) 
tracks the performance of U.S. dollar denominated investment grade corporate debt publicly issued in the U.S. domestic market. The ICE BofA 3-7 Year U.S. Treasury Index (G30C) 
is a subset of ICE BofA U.S. Treasury Index including all securities with a remaining term to final maturity greater than or equal to 3 years and less than 7 years. Yield to Worst‌  is 
the yield on the portfolio if all bonds are held to the worst date; yield to worst date is the date of lowest possible yield outcome for each security without a default. Yield to Worst 
Duration‌  is the weighted average duration calculated to the yield to worst date. Years to Workout/Effective Maturity‌  is the weighted average of the portfolio’s yield to worst date/
work out date. Yield to Maturity‌  is the yield on the portfolio if all bonds are held to maturity; it is based on the stated maturity date or official call date. Yield to Maturity Duration‌  is 
the weighted average duration calculated to the yield to maturity date. Years to Maturity‌  is the weighted average number of years to the stated maturity date. Upside/Downside 
Market Capture‌  measures a manager’s performance in up/down markets relative to the fund’s primary benchmark. Sharpe Ratio‌  is a measure of risk-adjusted performance; it is 
computed as the average return in excess of the average risk-free rate, divided by the standard deviation. The ratio is being calculated using monthly returns since inception. Sortino 
Ratio‌  is also a measure of risk-adjusted performance; it is computed as the average return in excess of the average risk-free rate, divided by the standard deviation of the negative 
excess returns. The ratio is being calculated using monthly returns since inception. Standard Deviation‌  is a statistical measure of portfolio risk used to measure variability of total 
return around an average, over a specified period of time. The greater the standard deviation over the period, the wider the variability or range of returns and hence, the greater 
the fund’s volatility. The standard deviation has been calculated since inception and is annualized. Max Drawdown‌  is the maximum peak to trough drawdown calculated using 
monthly returns. Months to Recovery is the length, in number of months, of the Fund/Index’s Max Drawdown until it recovers back to its high-water mark. % of Positive Months‌  is 
the percentage of months the Fund/Index had a positive return. Duration‌  is the weighted average of the present value of the cash flows and is used as a measure of a bond price’s 
response to changes in yield.  

All information contained herein is for informational purposes only and should not be deemed a recommendation to buy or sell.  Fund holdings and allocations shown are 
unaudited, and may not be representative of current or future investments. Fund holdings and allocations may not include the Fund’s entire investment portfolio, which may 
change at any time. Fund holdings should not be relied on in making investment decisions and should not be construed as research or investment advice regarding particular 
securities. Current and future holdings are subject to risk and it should not be assumed that investments in securities contained herein were or will be profitable. All portfolio 
characteristics and risk metrics are calculated by CrossingBridge using information provided by Bloomberg Professional Analytics. All data points and analytics contained herein 
are of the fact sheet’s month-end. 
Mutual fund investing involves risk. Principal loss is possible. Investments in foreign securities involve greater volatility and political, economic and currency risks and differences 
in accounting methods. Investments in debt securities typically decrease in value when interest rates rise. This risk is usually greater for longer-term debt securities. Investment 
in lower-rated and non-rated securities presents a greater risk of loss to principal and interest than higher-rated securities. The Fund may make short sales of securities, which 
involves the risk that losses may exceed the original amount invested. Because the Fund may invest in ETFs and ETNs, they are subject to additional risks that do not apply to 
conventional mutual funds, including the risks that the market price of an ETF’s and ETN’s shares may trade at a discount to its net asset value (“NAV”), an active secondary 
trading market may not develop or be maintained, or trading may be halted by the exchange in which they trade, which may impact a Fund’s ability to sell its shares. The 
value of ETN’s may be influenced by the level of supply and demand for the ETN, volatility and lack of liquidity. The Fund may invest in derivative securities, which derive their 
performance from the performance of an underlying asset, index, interest rate or currency exchange rate. Derivatives can be volatile and involve various types and degrees 
of risks, and, depending upon the characteristics of a particular derivative, suddenly can become illiquid. Investments in Asset Backed, Mortgage Backed, and Collateralized 
Mortgage Backed Securities include additional risks that investors should be aware of such as credit risk, prepayment risk, possible illiquidity and default, as well as increased 
susceptibility to adverse economic developments.
The Fund is non-diversified under the 1940 act, therefore allowing the fund to be more concentrated than a diversified fund.  Because the Fund is non-diversified it may invest 
a greater percentage of its assets in the securities of a single issuer or a smaller number of issuers than if it were a diversified fund.  As a result, a decline in the value of an 
investment in a single issuer could cause the Fund’s overall value to decline to a greater degree than if the Fund held a more diversified portfolio.  Current fund statistics may not 
be indicative of future positioning
CrossingBridge Advisors, LLC is the Advisor to the CrossingBridge Responsible Credit Fund which is distributed by Quasar Distributors, LLC.
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