RiverPark Strategic Income Fund
Schedule of Investments
December 31, 2025 (Unaudited)

CORPORATE BONDS - 58.5% Par Value
Accommodation and Food Services - 2.3%
GrubHub Holdings, Inc., 13.00% (or 7.00% PIK), 07/31/2030 © $ 16,576,845 $ 13,576,541

Administrative and Support and Waste Management and Remediation Services - 1.8%
Uber Technologies, Inc., 4.50%, 08/15/2029 ® 10,625,000 10,646,229

Communications - 0.2%
Genexis International AB, 9.56% (3 mo. EURIBOR + 7.50%), 09/06/2026 EUR 1,400,000 1,020,072

Consumer Discretionary - 4.7%

3t Global Bidco PLC, 11.25%, 05/22/2028 2,125,000 2,125,000
Amwood AB, 8.19% (3 mo. STIBOR + 6.25%), 10/25/2027 SEK 33,750,000 2,996,864
European Entertainment Intressenter BidCo AB, 9.26% (3 mo. EURIBOR + 7.25%), 09/29/2030 EUR 6,800,000 7,721,642
Keyto Group AB, 7.18% (3 mo. STIBOR + 5.25%), 05/08/2029 SEK 20,000,000 2,229,512
United Airlines, Inc., 4.38%, 04/15/2026 @ 13,500,000 13,491,236

28,564,254

Consumer Staples - 0.1%
Greenfood AB, 8.92% (3 mo. STIBOR + 7.00%), 11/13/2028 SEK 5,000,000 573,627

Energy - 5.3%

Forum Energy Technologies, Inc., 10.50%, 11/07/2029 18,900,000 19,561,500
Golar LNG Ltd., 7.50%, 10/02/2030 @ 12,720,000 12,299,331
Kistos Energy Norway AS, 9.75% (or 9.75% PIK), 09/17/2026 © 6,781 6,832

31,867,663

Finance and Insurance - 7.5%

Compass Group Diversified Holdings LLC, 5.25%, 04/15/2029 ® 15,211,000 14,121,697
Euronet Worldwide, Inc., 1.38%, 05/22/2026 EUR 1,355,000 1,583,231
Ford Motor Credit Co. LLC, 6.95%, 03/06/2026 6,236,000 6,250,362
Genworth Holdings, Inc.
6.50%, 06/15/2034 2,289,000 2,337,573
6.12% (3 mo. Term SOFR + 2.26%), 11/15/2036 2,531,000 2,125,359
Icahn Enterprises LP
6.25%, 05/15/2026 380,000 380,797
5.25%, 05/15/2027 11,050,000 10,906,590
10.00%, 11/15/2029 @ 3,369,000 3,370,835
Mutares SE & Co. KGaA, 10.52% (3 mo. EURIBOR + 8.50%), 03/31/2027 EUR 713,000 856,166
Stonex Escrow Issuer LLC, 6.88%, 07/15/2032 @ 2,964,000 3,074,044
45,006,654

Holding Companies - 1.6%

JDC Group AG, 6.57% (3 mo. EURIBOR + 4.50%), 08/28/2029 EUR 5,377,000 6,443,734
Stockwik Forvaltning AB, 9.10% (3 mo. STIBOR + 7.25%), 06/26/2029 © SEK 30,000,000 3,454,082
9,897,816

Industrials - 3.5%

Bonheur ASA, 6.49% (3 mo. NIBOR + 2.35%), 10/09/2029 ® NOK 28,500,000 2,858,086

Mangrove Luxco III Sarl
7.01% (3 mo. EURIBOR + 5.00%), 07/15/2029 ® EUR 7,875,000 9,274,586
7.03% (3 mo. EURIBOR + 5.00%), 07/15/2029 EUR 2,695,000 3,173,970
SLR Group GmbH, 9.03% (3 mo. EURIBOR + 7.00%), 10/09/2027 EUR 3,676,750 4,220,990
Stolt-Nielsen Ltd., 6.43% (3 mo. NIBOR + 2.25%), 10/22/2030 NOK 15,000,000 1,489,056
21,016,688

Information - 2.2%

Go North Group AB
10.05% (3 Month SOFR + 5.76%, or 10.05% PIK), 02/09/2026 ® 3,846,159 1,074,854
15.00% (or 15.00% PIK), 02/09/2027 ®X© 2,432,151 0
15.00% (or 15.00% PIK), 02/02/2028 ®©) SEK 2,967,631 0

Impala BondCo PLC, 12.00% (or 12.00% PIK) (3 mo. STIBOR + 9.00%), 10/30/2027 SEK 10,444,492 714,716



Ziff Davis, Inc., 4.63%, 10/15/2030 @ 11,958,000 11,406,621
13,196,191
Manufacturing - 5.3%
Builders FirstSource, Inc., 4.25%, 02/01/2032 @ 4,500,000 4,288,776
Cannabist Co. Holdings, Inc., 9.25%, 12/31/2028 5,068,000 2,762,060
Crocs, Inc., 4.13%, 08/15/2031 ® 12,899,000 11,980,243
Secop Group Holding GmbH, 10.42% (3 mo. EURIBOR + 8.40%), 12/29/2026 EUR 1,443,000 1,713,943
Trulieve Cannabis Corp.
8.00%, 10/06/2026 4,526,000 4,526,000
10.50%, 12/17/2030 @ 2,125,000 2,125,000
Western Digital Corp., 3.10%, 02/01/2032 4,806,000 4,434,723
31,830,745
Materials - 0.6%
Duran Life Science Holding GmbH, 8.56% (3 mo. EURIBOR + 6.50%), 05/31/2030 EUR 3,299,000 3,920,596
Mining, Quarrying, and Oil and Gas Extraction - 1.5%
Nabors Industries Ltd., 7.50%, 01/15/2028 ® 9,234,000 9,238,312
Other Services (except Public Administration) - 0.1%
ANGI Group LLC, 3.88%, 08/15/2028 ® 485,000 448,353
Professional, Scientific, and Technical Services - 7.1%
Charles River Laboratories International, Inc., 4.00%, 03/15/2031 @ 6,446,000 6,134,157
Getty Images, Inc.
14.00%, 03/01/2028 @ 4,784,000 4,514,948
11.25%, 02/21/2030 @ 8,769,000 8,230,143
Go Daddy Operating Co. LLC, 5.25%, 12/01/2027 ® 8,632,000 8,660,995
Oracle Corp.
2.65%, 07/15/2026 8,960,000 8,888,508
4.45%, 09/26/2030 6,438,000 6,304,356
42,733,107
Real Estate and Rental and Leasing - 0.3%
Forestar Group, Inc., 6.50%, 03/15/2033 @ 2,000,000 2,041,890
Retail Trade - 1.2%
AutoNation, Inc., 2.40%, 08/01/2031 1,392,000 1,233,914
Superior Plus LP, 4.50%, 03/15/2029 ® 6,045,000 5,904,997
7,138,911
Technology - 3.3%
Hawk Infinity Software AS, 10.65% (3 mo. NIBOR + 6.50%), 10/15/2029 @© NOK 20,700,000 1,966,808
Platform Group AG, 8.88%, 07/11/2028 EUR 7,792,000 8,447,469
Trustly AB, 8.78% (3 mo. EURIBOR + 6.75%), 10/08/2030 EUR 8,600,000 9,247,638
19,661,915
Transportation and Warehousing - 5.1%
Hawaiian Holdings, Inc., Series 2013-1, Series 2013-1, 3.90%, 01/15/2026 11,014,720 11,003,943
Summit Midstream Holdings LLC, 8.63%, 10/31/2029 @ 10,785,000 11,189,545
XPO, Inc., 6.25%, 06/01/2028 @ 8,385,000 8,564,875
30,758,363
Utilities - 2.9%
Hawaii Electirc Light Company, 3.28%, 12/30/2040 ® 2,945,000 1,787,615
HMS Bergbau AG, 10.00%, 06/02/2030 EUR 9,546,000 11,422,215
Nord-troendelag Elektrisitetsverk AS, 4.86%, 09/10/2032 NOK 41,000,000 4,045,973
17,255,803
‘Wholesale Trade - 1.9%
Imola Merger Corp., 4.75%, 05/15/2029 ® 11,823,000 11,679,466
TOTAL CORPORATE BONDS (Cost $355,414,593) 352,073,196
BANK LOANS - 15.5% Par Value
Communications - 4.7%
Charter Communications Operating LLC, First Lien, 6.24% (3 mo. Term SOFR + 2.25%), 11/22/2031 7,653,168 7,667,517



CMG Media Corp., First Lien, 7.27% (3 mo. Term SOFR + 3.50%), 06/18/2029 17,912,276 16,769,472
Magnite, Inc., 6.72% (1 mo. Term SOFR + 3.75%), 02/06/2031 3,680,502 3,681,275
28,118,264
Consumer Discretionary - 2.3%
Bally's Corp., First Lien, 7.37% (3 mo. Term SOFR + 3.25%), 10/02/2028 13,774,238 13,605,986
Elevate Textiles, Inc., 12.64% (3 mo. Term SOFR + 8.65%), 09/30/2027 190,463 191,594
13,797,580
Finance and Insurance - 2.0%
Fiserv Investment Term Loan B, 7.89% (3 mo. Term SOFR + 4.00%), 02/18/2027 12,062,003 11,953,445
Health Care and Social Assistance - 1.1%
Inotiv, Inc., First Lien, 10.75% (or .25% PIK) (3 mo. Term SOFR + 6.50%), 09/22/2026 7,613,276 6,566,450
Information - 1.7%
Audacy Capital LLC, 9.83% (1 mo. Term SOFR + 6.00%), 09/30/2029 10,785,353 7,549,747
Audacy Capital LLC Exit Loan, 10.83% (1 mo. Term SOFR + 7.00%), 09/30/2029 2,450,817 2,368,102
9,917,849
Materials - 2.0%
TPC Group, Inc., 9.39% (6 mo. Term SOFR + 5.75%), 11/24/2031 13,599,930 12,262,649
Professional, Scientific, and Technical Services - 0.4%
CCIT Holdings AS, 10.00% (or 3.00% PIK), 02/28/2029 ® EUR 2,286,541 2,687,140
Retail Trade - 1.3%
Mountaineer Merger Corp.
11.77% (1 mo. Term SOFR + 8.00%), 06/16/2030 ® 305,297 305,297
11.77% (or 7.00% PIK) (1 mo. Term SOFR + 8.00%), 06/16/2030 ® 1,041,522 1,041,522
The Container Store, Inc. First Out Loan, 10.22% (or 5.50% PIK) (1 mo. Term SOFR + 5.50%), 04/30/2029 ® 3,817,880 3,245,198
The Container Store, Inc. Rolled Up First Out Loan, 10.22% (or 5.50% PIK) (1 mo. Term SOFR + 5.50%),

04/30/2029 ® 1,754,350 1,491,622
The Container Store, Inc. Second Out Loan, 9.20% (6 mo. Term SOFR + 5.00%), 07/30/2029 ® 262,145 52,429
The Container Store, Inc. Super Senior. Loan, 10.22% (or 5.50% PIK) (1 mo. Term SOFR + 5.50%),

04/30/2029 ® 1,890,089 1,890,089

8,026,157
TOTAL BANK LOANS (Cost $97,644,639) 93,329,534
COMMON STOCKS -2.9% Shares Value
Educational Services - 0.2%
Stride, Inc. ® 14,150 918,760
Finance and Insurance - 0.7%
Euronet Worldwide, Inc. 53,141 4,044,562
Information - 1.1%
Audacy Capital Class A OO 7,239 21,717
Audacy Capital Class B "® 2,481 7,443
GCI Liberty, Inc. - Class C 0® 176,887 6,581,965
6,611,125
Manufacturing - 0.7%
Cannabist Co. Holdings, Inc. 1,194,584 70,361
Cannabist Co. Holdings, Inc. ®©® 1,194,584 0
Prosomnus Equity ®®® 1,385,560 1,385,560
RA Parent, Inc. ®® 43 2,545,260
4,001,181
Materials - 0.0% @
Champion Iron Ltd. 17,791 71,161
Professional, Scientific, and Technical Services - 0.0% ®
UpHealth, Inc. ©® 133,414 0



Retail Trade - 0.0% ®

Mountaineer Merger Corp. ®©® 5,718,472 0
The Container Store, Inc. ©® 153,461 0
0
Wholesale Trade - 0.2%
Ingram Micro Holding Corp. 69,369 1,480,334
TOTAL COMMON STOCKS (Cost $17,686,830) 17,127,123
U.S. TREASURY SECURITIES - 2.0% Par Value
United States Treasury Inflation Indexed Bonds, 1.88%, 07/15/2035 ® 11,955,414 11,946,657
TOTAL U.S. TREASURY SECURITIES (Cost $12,276,952) 11,946,657
PREFERRED STOCKS - 2.0% Shares Value
Finance and Insurance - 0.2%
Saratoga Investment Corp., Series 2027, 6.00%, 04/30/2027 ® 40,765 1,009,341
Retail Trade - 0.2%
Preferred A Mountaineer Merger, 0.00% ® 3,324,854 1,329,942
Preferred B Mountaineer Merger, 0.00% ®© 2,393,618 0
1,329,942
Wholesale Trade - 1.6%
NGL Energy Partners LP, Series B, 11.13% (3 mo. Term SOFR + 7.47%), Perpetual ® 395,491 9,483,874
TOTAL PREFERRED STOCKS (Cost $10,670,028) 11,823,157
MORTGAGE-BACKED SECURITIES - 1.1% Par Value
Finance and Insurance - 1.1%
JP Morgan Chase Commercial Mortgage Securities, A Series 2021-MHC, Class A, 4.92% (1 mo. Term SOFR
+ 1.16%), 04/15/2038 @ 3,550,384 3,550,595
JP Morgan Chase Commercial Mortgage Securities, B Series 2021-MHC, Class B, 5.17% (1 mo. Term SOFR
+ 1.41%), 04/15/2038 @ 970,000 970,130
Merit 2020, A Series 2021-STOR, Class A, 4.57% (1 mo. Term SOFR + 0.81%), 07/15/2038 © 1,915,000 1,913,302
6,434,027
TOTAL MORTGAGE-BACKED SECURITIES (Cost $6,408,801) 6,434,027
CONVERTIBLE BONDS - 0.7% Par Value
Holding Companies - 0.2%
Novedo Holding AB, 12.00% (or 12.00% PIK), 09/18/2028 SEK 15,400,000 1,551,458
Information - 0.5%
Go North Group AB, 0.00%, 12/31/2050 ®©@ SEK 18,653,577 0
Leafly Holdings, Inc., 8.00%, 01/15/2026 ® 3,439,000 2,923,150
2,923,150
TOTAL CONVERTIBLE BONDS (Cost $4,918,614) 4,474,608
REAL ESTATE INVESTMENT TRUSTS - PREFERRED - 0.4% Shares Value
Real Estate and Rental and Leasing - 0.4%
CTO Realty Growth, Inc., Series A, 6.38%, Perpetual 122,890 2,519,245
TOTAL REAL ESTATE INVESTMENT TRUSTS - PREFERRED (Cost $2,457,022) 2,519,245
SPECIAL PURPOSE ACQUISITION COMPANIES (SPACS) - 0.2% Shares Value
Globa Terra Acquisition Corp. - Class A ® 141,000 1,424,100
Plum Acquisition Corp. 111 ®©® 8,594 0
TOTAL SPECIAL PURPOSE ACQUISITION COMPANIES (SPACS) (Cost $1,404,360) 1,424,100
FOREIGN GOVERNMENT DEBT OBLIGATIONS - 0.2% Par Value
Norway Government Bond, 3.75%, 06/12/2035 @ NOK 12,500,000 1,200,955
TOTAL FOREIGN GOVERNMENT DEBT OBLIGATIONS (Cost $1,181,918) 1,200,955
EXCHANGE TRADED FUNDS - 0.2% Shares Value
SPDR S&P 500 ETF Trust 1,415 964,917
TOTAL EXCHANGE TRADED FUNDS (Cost $977,738) 964,917
WARRANTS - 0.0% ® Contracts Value




Information - 0.0% ™

Audacy Warrants, Expires 09/30/2029, Exercise Price $0.01 ® 19,401 58,203
Leafly Holdings, Inc., Expires 11/07/2026, Exercise Price $115,000.00 ©® 21,228 0
Total Information 58,203

Manufacturing - 0.0% ®

McDermott International Ltd., Expires 06/30/2027, Exercise Price $1.25 ®©® 258,269 0
McDermott International Ltd., Expires 06/30/2027, Exercise Price $1.25 ®©® 286,965 0
Total Manufacturing 0
TOTAL WARRANTS (Cost $688,763) 58,203
RIGHTS - 0.0% ® Shares Value
Professional, Scientific, and Technical Services - 0.0% ®

DT Cloud Star Acquisition Corp., Expires 07/09/2029, Exercise Price $10.00 ©® 125,000 20,625
TOTAL RIGHTS (Cost $625,000) 20,625

SHORT-TERM INVESTMENTS

COMMERCIAL PAPER - 11.4% Par Value
Consumer Discretionary - 1.5%
Brunswick Corp., 4.14%, 01/08/2026 @9 8,810,000 8,801,582

Consumer Staples - 4.2%

Dollarama, Inc., 4.27%, 01/28/2026 @0 12,750,000 12,710,151
Keurig Dr Pepper, Inc., 4.20%, 01/16/2026 @0 12,760,000 12,738,519
25,448,670

Finance and Insurance - 2.0%
Crown Castle, Inc., 4.03%, 01/22/2026 @0 12,335,000 12,303,457

Health Care and Social Assistance - 2.1%
HCA, Inc., 4.26%, 01/13/2026 @0 12,385,000 12,367,118

Manufacturing - 1.6%

Jabil, Inc., 4.12%, 01/07/2026 @0 9,427,000 9,418,971
TOTAL COMMERCIAL PAPER (Cost $68,342,962) 68,339,798
MONEY MARKET FUNDS -3.7% Shares Value
First American Treasury Obligations Fund - Class X, 3.68% ® 22,392,497 22,392,497
TOTAL MONEY MARKET FUNDS (Cost $22,392,497) 22,392,497
TOTAL INVESTMENTS - 98.8% (Cost $603,090,717) 594,128,642
Other Assets in Excess of Liabilities - 1.2% 7,264,080
TOTAL NET ASSETS - 100.0% $ 601,392,722

Par amount is in USD unless otherwise indicated.
Percentages are stated as a percent of net assets.
AB - Aktiebolag

AG - Aktiengesellschaft

ASA - Advanced Subscription Agreement
EURIBOR - Euro Interbank Offered Rate

LLC - Limited Liability Company

LP - Limited Partnership

NIBOR - Norway Interbank Offered Rate

PIK - Payment in Kind

PLC - Public Limited Company

SOFR - Secured Overnight Financing Rate
STIBOR - Stockholm Interbank Offered Rate

EUR - Euro

NOK - Norwegian Krone
SEK - Swedish Krona
USD - United States Dollar

(a)  Security is exempt from registration pursuant to Rule 144A under the Securities Act of 1933, as amended. These securities may only be resold in transactions
exempt from registration to qualified institutional investors. As of December 31, 2025, the value of these securities total $275,457,031 or 45.8% of the Fund’s net
assets.



(b)  Fair value determined using significant unobservable inputs in accordance with procedures established by and under the supervision of the Adviser, acting as

Valuation Designee. These securities represented $21,759,678 or 3.6% of net assets as of December 31, 2025.
(c)  Security is currently in default.
(d)  Zero coupon bonds make no periodic interest payments.
(e)  Step coupon bond. The rate disclosed is as of December 31, 2025.
(f)  Non-income producing security.
(g) Held in connection with written option contracts. See Schedule of Written Options for further information.
(h)  Represents less than 0.05% of net assets.

(i)  All or a portion of security has been pledged as collateral for securities sold short. The fair value of assets committed as collateral as of December 31, 2025 is

$11,922,433.
G) The rate shown is the annualized yield as of December 31, 2025.
(k)  The rate shown represents the 7-day annualized yield as of December 31, 2025.
1) Privately held.

RiverPark Strategic Income Fund
Schedule of Written Options
December 31, 2025 (Unaudited)

WRITTEN OPTIONS - (0.0)% Notional Amount Contracts Value
Call Options - (0.0)% @
GCI Liberty, Inc., Expiration: 01/16/2026; Exercise Price: $40.00 ®© $ (1,577,704) (424) $ (50,880)
Put Options - (0.0)% ®@®©
GCI Liberty, Inc., Expiration: 04/17/2026; Exercise Price: $30.00 (1,581,425) (425) (38,250)
Stride, Inc., Expiration: 01/16/2026; Exercise Price: $65.00 (922,006) (142) (24,424)
Total Put Options (62,674)
TOTAL WRITTEN OPTIONS (Premiums received $140,844) $ (113,554)
Percentages are stated as a percent of net assets.
(a)  Represents less than 0.05% of net assets.
(b)  Exchange-traded.
(c) 100 shares per contract.
RiverPark Strategic Income Fund
Schedule of Securities Sold Short
December 31, 2025 (Unaudited)

CORPORATE BONDS - (2.5)% Par Value
Information - (0.6)%
Comcast Corp., 5.30%, 06/01/2034 (3,481,000 $ (3,596,175)
Manufacturing - (0.8)%
General Mills, Inc.

4.88%, 01/30/2030 (696,000 (712,600)

4.95%, 03/29/2033 (696,000 (707,378)
PepsiCo, Inc., 5.00%, 02/07/2035 (3,481,000 (3,596,206)

(5,016,184)

Materials - (0.3)%
Champion Iron Ltd., 7.88%, 07/15/2032 (1,417,000 (1,510,111)
Retail Trade - (0.8)%
Advance Auto Parts, Inc., 5.95%, 03/09/2028 (5,000,000 (5,115,290)
TOTAL CORPORATE BONDS (Proceeds $14,888,203) (15,237,760)
EXCHANGE TRADED FUNDS - (0.5)% Shares Value
iShares iBoxx $ High Yield Corporate Bond ETF (35,390) (2,853,496)
TOTAL EXCHANGE TRADED FUNDS (Proceeds $2,861,058) (2,853,496)
TOTAL SECURITIES SOLD SHORT - (3.0)% (Proceeds $17,749,261) $

Percentages are stated as a percent of net assets.

(18,091,256)



RiverPark Strategic Income Fund
Schedule of Forward Currency Contracts
December 31, 2025 (Unaudited)

Unrealized

Settlement Appreciation
Counterparty Date Currency Purchased Currency Sold (Depreciation)
U.S. Bancorp Investments, Inc. 01/15/2026 CAD 38,500 USD 27,986 $ 84
U.S. Bancorp Investments, Inc. 01/15/2026 EUR 1,339,500 USD 1,567,114 8,207
U.S. Bancorp Investments, Inc. 01/15/2026 SEK 12,900,000  USD 1,359,068 43,248
U.S. Bancorp Investments, Inc. 01/15/2026 USD 76,078  CAD 107,000 (1,934)
U.S. Bancorp Investments, Inc. 01/15/2026 USD 74,513,131  EUR 64,204,000 (994,105)
U.S. Bancorp Investments, Inc. 01/15/2026 USD 11,143,250 NOK 112,485,000 (17,139)
U.S. Bancorp Investments, Inc. 01/15/2026 UsD 12,618,449  SEK 119,035,000 (321,446)
Net Unrealized Appreciation (Depreciation) $ (1,283,085)

CAD - Canadian Dollar
EUR - Euro

NOK - Norwegian Krone
SEK - Swedish Krona
USD - United States Dollar



